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Amne Quinlan, Esq. JL00D8 -232PM

Acting Secretary _

Surface Transportation Board SURFACE TRANSPORTATION B0ARD

395 E Stroct, SW

Washington, D.C. 20423
Dear Ms. Quinlan:

Enclosed for recording with the Surface Transportation Board is a Complcte Termination and
Release of Security Interests dated 12/6/07 including the following parties:

Agent/Secured Party: Land Use Corporation
300 Greenbrier Road
P. O. Box 460
Summersville, WV 26651

Borrower: North American Railcar, LLC .

737 Eleanor Industrial Park
Eleanor, WV 25070 .

Please record this agreement as a secondary document to STB Recordation #26324. The filing
fee of $35 is enclosed.

Suymmary: Complete Termination and Release of Security Interests dated 12/6/07 between Land
Use Corporation as Secured Party and North American Railcar, LLC as Borrower.

Sincerely, .

Mary Ann Oster
Research Consultant

Enclosure
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-COMPL [INATION LEASE OF S INTE

This Complete Termination and Release of Security Inferests (this “Releasc”) is
made this lo™ day of December, 2007, by and between North American Raflcar, LLC, a West

" Virginia limited liability company with its principal place of business at 737 Eleanor Industrial
- -Park, P.O. Box 800, Eleanor, West Virginia 25070 (“Borrower™), and Land Use Corporation, a

West Virginia corporation with its principal place of business at 300 Greenbrier Road, P.O. Box
460, Summersville, West Virginia 26651, as agent (“Agent”) for William T. Bright, a resident

"of West Virginia (“Bright”) and Rail Connection, Inc,, 4 West Virginia corporation with its

principal place of business located at 737 Eléanor Industrial Park, P.O. Box 800, Eleanor, West

' Virginia 25070 (“Rail Connection,” and together with Bright, “Lender”);

_ WHEREAS, Borrower, Agent and Lender are parties to a Security Agreement
(Surface Transportation Bogrd (“STB”) Recordation No. 26324) and an Assignment of Rents

-and Leases (STB Recordation No. 26324-A), each dated May 3, 2006, which secure Lender in
‘payment of certain promissory notes executed by Borrower and payable to the order of Lender,
" each dated May 3, 2006 (ﬂw“Nom’o,mdmmsemthepaymmmdpafommceom

obhgmonsofBorrowertolmderandAgmtundutheNotas, theSecuntyAgreemmtmdﬂ\e

,,Assxgnmemofkentsandleases.

WHEREAS, payment of the Notes has been made in full and the obligations of

g menmwumdamesmtyAgmmntandmAmmmomesandl.eamhavebem
'performedandsahsﬁedmdthzsRelmemexecuwdtoewdenceforﬂxepubhcmowdthe

satisfaction and release of all of the rights and obligations of the parties under the Security
Wentmdthqusigzmentof_RmtsandLeasea;and




FROM :

FAX NO. : ‘ Jul. 10 2088 02:18RM P4

NOW THEREFORE, in consideration of the foregoing premises and other good

.' ~and valuable consideration the receipt and sufficiency of which are hereby acknowledged,

Bormower, Lender and Agent do hereby acknowledge and confirm: (i) the full and complete

" satisfaction of all obligations under the Security Agreement and the Assignment of Rents and
' "Leases, as cach has been amended and supplemented; and (i) the release of all rights, obligations

and security interests arising under the Security Agreement and the Assignment of Rents and
Ledses and any other instruments exccuted pursuant thereto or in connection therewith and all

amendments and supplements thereto.

‘This instrument is to be filed and recorded with the Surface Transportation Board

. pursuant to the provisions of 49 U.S.C, §11301.

This Release may be executed in one or more counterparts, each of which will be
deemed an original of this Release and all of which, taken together, will be deemed to constitute

one and the same instrument.

" [Remainder of page intentionally left blank; Signatures appeer on the following page]
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WITNESS the following signatures as of the (h day of December, 2007,

NORTH AMERICAN RAILCAR, LLC
7/

LAND USE CORPORATION

By.
Its: President

WILLIAM T. BRIGHT

RAIL CONNECTION, INC.

Ty, Fawrem s e
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WHﬁES_S the fgllowing'sig:_anu.es as of the _@ day of Decembes, 2007,

NORTH AMERICAN RAILCAR,LLC

Its: President

LAND USE CORPORATION

— e

By,

Ny AV

" "WILLIAM T. BRIGHT

RAIL CONNECTION, INC.

By
" Its: -Vice President
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STATE OF WEST VIRGINIA )
) ss.
COUNTY OF PUTNAM )

On this 8™ day of day of January, 2008, before me personally appeared W. Kurt-

Higginbotham, to me personally known, who being by me duly sworn, says that he is the

President of North American Railcar, LLC, a West Virginia limited Lability company, that the

 foregoing instrument was signed on behalf of said limited Hability company by authority of its -

Members, and he acknowledged that the execution of the foregoing instrument was the free act

and deed of said limited lability company.

STATE OF WEST VIRGINIA )
) ss.
COUNTY OF NICHOLAS )

On this . __ day of December, 2007, before me personally sppeared IamesE.bavis,to

" me personally known, who being by me duly sworn, says that he is the President of Land Use

Corporation, a West Virginia corporation, as Agent for William T. Bright and Rail Cormection,
Inc,, that the foregoing instrument was signed on behalf of said corporation by authority of its
Board of Directors, and he acknowledged that the execution of the foregoing instrument was the
free act and deed of said corporation.

Notary Public

My commission expires:
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STATE OF WEST VIRGINIA )
) ss.
" COUNTY OF KANAWHA )
3 _
- On this day of December, 2007, before me personally appearcd W, Kurt
mgginbommn, to me personally known, who being by me duly swom, says that he is the
President of North American Railear, LLC, a West Virginia limited liability company, that the
foregoing instrument was signed on behalf of said limited lisbility company by authority of its
Members, and he acknowledged that the execution of the foregoing instrument was the free act
and deed of said limited lishility company.

Notary Public

My commission expires:

- STATE OF WEST VIRGINIA )
) ss.

COUNTY OF NICHOLAS )

Onthisfoillday of December, 2007, before me personally appeared James E. Davis, to
me personally known, who being by me duly swom, says that he is the President of Land Use
Corporation, a8 West Virginia corporation, as Agent for William T. Bright and Rail Connection,
‘Inc., that the foregping instrument was gigned on behalf of said corporation by authority of its
Board of Directors, and he acknowledged that the execution of the foregoing instrument was the
ﬁeeaqtmddegdofsnidc’otporaﬁon. . )
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STATE OF WEST VIRGINJA )
: ) s,
COUNTY OF NICHOLAS )

- On this(fAday of December, 2007, before me personally sppeared William T. Bright, to
me known to be the person described in and who executed the forgoing instrument and he
acknowledged that he executed the same as his free act and deed. -

STATE OF WEST VIRGINIA )
) _ ) ss.
COUNTY OF KANAWHA )

- On this day of December, 20007, before me personally appeared W, Kurt
Higginbotham, to me personally known, who being by me duly swom, says that he is the Vice
President of Rail Connection, Inc., 2 West Virginia corporation, that the foregoing instrument
was signed on behalf of said corporation by anthority of its Board of Directors, and he
acknowledged that the execution of the foregoing instrument was the free act and deed of said

. copporaﬁon. '

(Seal)
' Notary Public

' My commission expires:

. 186
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STATE OF WEST VIRGINIA )

) ss.
COUNTY OF NICHOLAS )

On this ___ day of December, 2007, before me personally appeared William T. Bright, to -

me lmowntobethepemondescnbedmandwho executed the forgoing instrument and he
acknowledgedthathea:ecumdﬂwsameashmﬁ-eeaotmddeed.

" (Seal)
Notary Public
My commission expires:
STATE OF WEST VIRGINIA )
) 88

COUNTY OF PUTNAM )

On this 8% day of January, 2008, before me personally appeared W. Kurt Higginbotham,
to me personally known, who being by me duly sworn, says that he is the Vice President of Rail

" Comnection, Inc., a West Virginia carporation, that the foregoing instrument was signed on

behalf of said corporation by authority of its Board of Directors, and he acknowledged that the
execution of the foregoing instrument was the fiee act and deed of said corporation.

PUELIC
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CERTIFICATION

I, Robert W. Alvord, attorney licensed to practice in the State of New York and the

District of Columbia, do hereby certify under penalty of perjury that | have compared the.

attached copy with the original thereof and have found the copy to be complete and

identical in all respects to the original document.
Qw >—

Dated: —‘} I - o&! o.fé/_
| ' Robert W. Alvord




